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Where To Focus Next

Key Takeaway:

Charlie Bilello explores how recent market reversals and policy
dynamics are setting the stage for 2026, framed by the trends
and visuals that matter most for clients in the year ahead.

You’ll walk away with:

A visual breakdown of equity market reversals, key
|~
economic signals, gold’s historic year and more.

Q A clear look at historical valuations and where
opportunities may arise in 2026.

Q Direct perspective from Charlie, paired with his most
important takeaways for advisors.
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Market Leadership Trends

Equity Market Leadership: 2000-2024
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Equity Market Leadership: 2025-2026
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Leadership Underperformance
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The Maghnificent
Seven Two

Key Takeaway:

Over the past year, “the rest” of the Mag
7 have underperformed the S&P 500.
Fragility is beginning to show as lofty
growth rates come into question, for a
group which comprises a record-high
33% of the entire index.
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Time For Small Caps to Shine?

Year S&P RUT S&P-RUT| Year S&P RUT S&P-RUT| Year S&P RUT S&P-RUT
1979 185% 431% -246% 376% 285% 91% |2011 21% -42%  63%
1980 317% 386% -6.9% 230% 165% 65% |2012 160% 163% -0.3%
1981 47% 20% -67% 334% 224% 110% |2013 324% 388% -64%
1982 204% 249%  -45% 286% -25% 311% |2014 137% 49%  88%
1983 223% 291% -68% | 1999 210% 213% -02% |2015 14% -44% 58%
1984 61% -73% 134% [2000 91% -30% -61% |2016 120% 213% -9.3%
1985 312% 310% 02% |2001 -119% 25% -144% |2017 218% 146%  7.2%
1986 185% 57%  128% |2002 -221% -205% -16% |2018 -44% -110% 66%
1987 58% -88% 146% |2003 287% 47.3% -186% |2019 315% 255%  6.0%
1988 166% 250% -84% |2004 109% 183% -74% |2020 184% 200% -16%
1989 317% 163% 154% |2005 49% 46%  04% 287% 148%  13.9%
1990 -31% -195% 16.4% | 2006 158% 184% -26% 181% 204%  23%
1991 305% 460% -156% |2007 55% -16%  7.1% 263% 169%  9.4%
1992 76% 184% -108% |2008 -37.0% -338% -3.2% 250% 115%  13.5%
1993 10.1% 189% -88% |2009 265% 272% -0.7% 17.9% 128%  51%
B8O 13% -18% 31% | 2010 151% 269% -11.8%

C CREATIVE PLANNING @CharlieBilello et

as of 12/31/25
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Notable Corrections of >5%
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What Will
Happen Next?

Key Takeaway:

The average year has 3-4 corrections of
more than 5% over the last 100 years.
Despite the reason, if you were able to
withstand short-term pain, the market
has always pushed higher.

£E You know something is coming,

you just don’t know when”
- Charlie Bilello
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Cumulative Inflation
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£E It’s the cumulative rate that
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- Charlie Bilello
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Rising Gold vs A Falling Dollar
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Ways to Explain
Gold’s Move:

o Federal Reserve Lowering
Interest Rates

o Persistent Government Deficits &
Rising National Debt

o Central Bank Buying (>4,000 Tons
Since Start of 2022)

o The Debasement Trade (US Dollar
Index Down 11% in 2025-26)

o Uncertainty Regarding Tariffs,
Global Tensions, Government
Shutdowns & More
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Real Gold Price

VAL
® Gold Price / US Consumer Price Index 13.22
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Key Takeaway:
45 Years to Reclaim 1980 Highs It took nearly five decades, and it’s best
£.00 year since 1979 (+65%), for gold to reach

a new inflation-adjusted high.

From a store of value perspective,

this was not as simple as “gold is an
inflation hedge”, there are many other
factors involved.
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Labor Market Signals
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Low-Hire,
Low-Fire

Key Takeaway:

There has been a reluctance to hire

new workers, but there hasn’t been mass
layoffs either. Immigration, Al and other
factors play a role as labor supply and
demand hangs in the balance.

This is the most confusing

labor market in history”
- Charlie Bilello
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Wages Continue Outpacing Inflation
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® US Real Average Hourly Earnings YoY (I:USRAHEYY) 0.89%
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Key Takeaway:
For 31 consecutive months, wages have
3T Consecutive Positve Morths | 4.00% outpaced inflation. With more purchasing
= power, households are saving, investing,

and spending, which supports continued

/\;\/\;J \_’ \_/ economic growth.
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Charlie’s Top YCharts Use Additional YCharts resources

Cases & Tools to inform your strategy.
Top Use Cases
. Creating visuals to educate others & simplify complex or VCHARTS
dense subject matter Fed Rate Cut

Announced

. Sharing insights or data on Twitter/X to start dialogues

What Drove the Decision
and What Comes Next

. ldentifying stocks and funds that meet certain

investment criteria
Top Tools Access Now —
I ﬁ E YCHARTS | TOOLKIT
Proposals Charts Al Chat Turning Data into Dialogue ‘

Top 10 Visuals for Prospect
and Client Meetings

Start aFree Trial —

Mention “Charlie Bilello” for 20% off YCharts Professional
Access Now —

*new clients only*
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