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Key Takeaway:
While markets continue to climb in 2026, Charlie Bilello explores 
the increasingly complex backdrop building for H2, highlighting 
the trends that matter most for clients in the months ahead.

Where To Focus in H2 

You’ll walk away with:

● A visual breakdown of tech’s extreme outperformance, 
AI mania, historic IPO valuations, and more. 

● A clear look at rising inflation rates as real wages fall for 
the first time in three years. 

Direct perspective from Charlie, paired with his most 
important takeaways for advisors. 
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View in YCharts  →

Key Takeaway:
This is the biggest period of 
outperformance for the technology 
sector in history, which accounts for 
nearly 40% of the S&P 500 index by 
weight.

Extreme Level 
of Performance

Simply unprecedented what 
we’ve seen in the tech sector”
- Charlie Bilello

https://tinyurl.com/wcjb64td
https://tinyurl.com/wcjb64td


Speculation & the AI Mania
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View in YCharts  →

Key Takeaway:
While dividends are reaching new 
all-time highs, they are not increasing as 
fast as prices. Investors are paying 
higher multiples for securities, and 
accepting lower yields in return, 
trending towards the lowest levels in 
history.

Dividends Can’t 
Keep Pace
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Strength Tends to Beget Strength
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View in YCharts  →

Key Takeaway:
While the Renaissance IPO ETF has 
been in a drawdown since 2021, the 
Nasdaq 100 and S&P 500 have 
continued setting new all-time highs.

On an individual basis, the average 
3-year annualized total return of IPOs 
since 1980 is 6%, just half that of the 
total US stock market index. 

Chasing IPOs 
Hasn’t Worked
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Key Takeaway:
At a $1.75T valuation, SpaceX debuted 
as the 7th largest company in the United 
States, trading at more than 90x 
revenue. 

Since it’s June 12th IPO, the stock has 
surged 40%, adding over $1T in market 
cap and overtaking Amazon and 
Broadcom to become the 5th largest 
company in the United States.

Next Biggest US 
Company Arrives
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View in YCharts  →

Key Takeaway:
For more than five straight years, the 
Fed has been above its target 2% 
inflation rate. Core PCE, which excludes 
food and energy prices, last came in 
below 2% in February 2021. 

Kevin Warsh steps into the role of Fed 
Chair with the highest level of internal 
FOMC dissent since 1992. 

Fed Can’t Hit 
the Target
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Adjusting Expectations
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Key Takeaway:
For the first time in nearly three years, 
inflation has outpaced wages. With less 
purchasing power, households are unable 
to save, invest, and spend as much as 
before, potentially weakening economic 
growth.

Real Wages 
Start to Fall

View in YCharts  →

The single most important 
chart for an economy”
- Charlie Bilello
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Join Charlie Bilello’s 
Community on YCharts

Access market insights and analysis directly inside the 
platform trusted by 13,000+ financial professionals.

Top Use Cases

Charlie’s Top
Use Cases & Tools 

Top Tools

Mention “Charlie Bilello” for 20% off YCharts Professional 

Start a Free Trial →

AI Agent: Y

*new clients only*

Subscribe

Proposals Charts

● Creating visuals to educate others & simplify complex or 
dense subject matter

● Sharing insights or data on Twitter/X to start dialogues

● Identifying stocks and funds that meet certain 
investment criteria

https://go.ycharts.com/charlie-bilello
https://ycharts.com/communities/
https://ycharts.com/communities/

